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IN THE CONTEXT OF MONTREAL 375TH ANNIVERSARY, JLR HAS ESTABLISHED A REAL ESTATE PORTRAIT
OF THE VARIOUS BOROUGHS OF THIS AGGLOMERATION. NOW THAT THE CELEBRATION IS OVER, JLR

WILL CONTINUE TO PUBLISH REAL ESTATE PORTRAITS OF THE LARGEST CITIES OF QUEBEC. HERE IS THE

ANALYSIS FOR RIMOUSKI.

OVERVIEW:

ocated along the St. Lawrence River, in the
Ladministrative region (AR) of Bas-Saint-Laurent,

the City of Rimouskihad a population of 48,664 in
the last 2016 Census'. The municipality is recognized
as a maritime technopole, thanks to the numerous
educational and research institutions specialized in
that field that it hosts?.

Based on the data from the Ministry of Municipal Affairs
and Housing compiled by JLR, Rimouski's residen-
tial housing stock mainly consists of single-family
homes (82%), the remainder being plexes (11%) and
condominiums(7%).There are more private households
that are tenants in Rimouski (38%) than elsewhere in
the AR of Bas-Saint-Laurent (27%)3.

SINGLE-FAMILY HOMES

According to the data compiled by JLR from the
Quebec Land Register, 443 single-family homes
(individuals, semi-detached or row houses) changed
hands in Rimouski from January to October 2018,
a 6% increase compared to the same period in
2017. Overall, for the past ten years, the number of
single-family homes sold between January and
October seems to fluctuate around a relatively
stable mean. Finally, there were 82 housing starts for
single-family homes in the city from January to October
2018, a similar number to that observed at an identical
period in 2017.

In the first ten months of 2018, the median price of
single-family homes was $193,645, up 2% compared
to the previous year. From January to October 2018, the
mean ratio between the sale price and the municipal
assessment was approximately of 99. This means that
the price for that type of residence was analogous
to the base value established on July 1, 2015, for the
2017-2019 assessment roll.

CONDOMINIUMS

The condominium market has been slightly decli-
ning in the past years in Rimouski, as shown by the
downward trend observed since 2015 in the number of
transactions for that type of property. Moreover, during
the first ten months of 2018, not only did the number
of sales dropped compared to previous period, the
median price has also been decreasing, something that
had not happened since 2015.

From January to October 2018, 67 condos changed
hands in the municipality; this is 13 less than in the
comparable period the year before. The median price
of condominiums was $159,000 for the first ten months
of the year, down 5% relative to the same months in
2017. Finally, for two years now, no housing start for
condos was underway in Rimouski. Put together, this
information suggests that the decline in the number
of transactions and the median price is the result of a
decrease in the demand for condominiums.

In conclusion, for the same period, condominium
sale price was, on average, 3% smaller than the value
established in the 2017-2019 assessment roll accor-
ding to market conditions on July 1, 2015.

established in the 2017-2019 assessment roll accor-
ding to market conditions on July 1, 2015.

OUTLOOK

Since 2017, works for the extension and renovation
of the city’s courthouse have begun. The project,
which has required an investment of more than $68M,
should be finished in summer 2019. Another important
project, the Complexe sportif Desjardins de Rimouski,
is scheduled to open at the beginning of 2019. The
opening of the complex will call for the creation of
seven new municipal positions as well as few part-time
jobs*. Large investments like these and job creations
not only contribute to a good economic conjecture,
they can also help stimulate the housing market.
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In the years to come, the Bas-Saint-Laurent
region will face important workforce challenges,
particularly because of the high proportion of
retirements expected to take place. According
to the 2016 Census, nearly 32% of the population
in the AR approached the retirement age (45-64
years old) versus 28% for the whole province.
Although Rimouski is also affected by this demogra-
phic situation, it has few distinct elements compared to
other municipalities around it. In fact, its many unique
educational institutions and specialized research
centres guarantee a certain flow of new residents.
However, these newcomers could only fill part of the
vacant jobs and the city will thus have to make sure that
programs are in place to attract and retain workers on
its territory.

Finally, due to the modest expected population
growth, the interest rate increases in the last year and
a half (and the ones expected to come in 2019) and
the relatively dynamic economy, thanks to the large
recent and future investments, the real estate market
should continue to be stable over the next few years in
Rimouski, at least for the single-family home segment.
That said, the condominium market could probably
go through a few more difficult years if the decline in
the demand for this type of housing goes on.
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METHODOLOGY

JLR has eliminated for statistical calculations: sales
with a transaction value of less than $5,000, tied sales,
foreclosures sales, undivided sales and multiple sales.

FOR MORE DETAILS

You wish to get specific data for your area? Contact us
to get a personalized study !

Check the Real Estate Radar for more information on
sales, bad debts and the socio-demographic profile
of your sector.

Consult JLR publications at this address:
solutions.jlr.ca/publications/prime-studies
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ABOUT JLR

JLR's mission is to provide financial institutions,
government agencies, private companies and
real estate professionals with information about a
property or a sector. JLR thus allows to analyze the
market, to evaluate a property, to manage a real
estate portfolio, to prevent the risk and to reach a
target clientele.

LEGAL NOTICE

Although every effort is made to ensure that the
information provided is accurate, current and
complete, JLR offers no guarantee and no commit-
ment to that effect. JLR cannot be held responsible
for any loss or claim based on the reliability of
this information. The content of this document is
presented for informational purposes only.

TERMS OF USE

JLR authorizes any reasonable use of the content
of this document. JLR, however, retains the right to
demand, for any reason, the interruption of such
use. No use of JLR's name, logo or other official
trademarks is authorized unless JLR has given
prior written consent. Whenever the content of a
JLR document is used, reproduced or transmitted,
including statistical data, the source should be
indicated as follows: “Source: JLR.ca" or, as appro-
priate, "Adaptation of data from JLR.ca".
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