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HIGHLIGHTS

e In 2018, the median price paid for a parking space
in the Montréal CMA was $28,168, up 37% from
2013.

e Meanwhile, on the Island of Montréal, the median
price paid for a parking space in 2018 was $33,000.

e In 2018, the median price of parking spots in
Ville-Marie was $54,000, up 4% from last year.

ver the past several years, condominium
O prices have gone up in Montréal, particularly
in 2017 and 2018 in the downtown core. The
increase in the price of real estate in this area was
not only reflected in the cost of properties but in the
cost of parking spots as well. The majority of parking

spaces were sold with dwellings, while some were
acquired in separate transactions.

According to the data collected by JLR, an Equifax
Company, from the Quebec Land Register, every year
since 2013, approximately 300 parking spaces have
been sold individually in the Montréal Census Metro-
politan Area (CMA).

In 2018, the median price paid for a parking space in
the Montréal CMA was $28,168, up 37% from 2013.
This was a significant increase considering that, over
the same time period, condominium prices rose by
only 12%.

The price of parking spaces varied greatly depending
on the borough and was generally much lower when
located in the suburbs of Montréal. When accounting
only for parking spaces outside the Island of Montréal,
but still within the Montréal CMA, the median price
was $12,500 in 2018. Prices have fluctuated over the
years, but without revealing any marked upward trend.

On the Island of Montréal, the median price paid for
a parking space in 2018 was $33,000 - over $20,000
more than the rest of the CMA. This price has gone up
by 26% over the past 5 years and 18% over the last
year.

These increases are significant, but need to be contex-
tualized. Parking is more expensive downtown than
elsewhere in Montréal. However, the proportion of
spaces sold in Ville-Marie was higher in 2018 than it
was in 2017 and 2013.
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VILLE-MARIE

Parking lots in suburban condominium projects are
often built outdoors and are almost always included
in the purchase price of units. However, in Montréal's
most central borough, Ville-Marie, the situation is
quite different. Here, indoor parking is the norm, and
the number of spaces is limited.

The cost per square foot of real estate is higher in
this area, which is reflected in the price of parking.
In 2018, the median price of parking spaces in Ville-
Marie was $54,000, up 4% from last year and up 21%
from 2013. These increases were quite similar to the
growth in the median price of condominiums in this
area.

However, prices varied considerably across the
borough. In the Tour des Canadiens, for example,
several parking stalls have been purchased for a price
tag of over $100,000 in recent years. The median
price of parking spaces sold between 2016 and 2018
in this tower was $77,500. Other less-central develop-
ments carry a lower price tag for parking, which drove
down the median price paid in the borough.

CONCLUSION

Last September, Mayor Plante announced that the
by-law specifying the minimal number of parking
spots available in new residential projects in the Ville-
Marie borough would be repealed. The change was
made to provide greater flexibility to developers and
to fulfill current market demand.

This amendment, coupled with the rising cost of space
in the downtown core, as evidenced by the jump in
housing prices, is expected to put upward pressure on
the price of parking in downtown Montréal. As a result,
prices may continue to shoot up in 2019.

METHODOLOGY

The data used were compiled by JLR from records
published in the Québec Land Register (including
sales with and without real-estate brokers).

In order to obtain statistics that are representative of
the real estate market, certain data were eliminated for
statistical calculations, namely sales involving transac-
tions equalto orlessthan $2,000, tie-in sales, mortgage
takeovers, undivided sales and multiple sales.

FOR MORE DETAILS

Check the Real Estate Radar for more information on
sales, bad debts and the socio-demographic profile
of your sector.

Consult the JLR publications at this address : http://
solutions.jlr.ca/publications/grands-dossiers
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ABOUT JLR

JLR's mission is to provide financial institutions,
government agencies, private companies and
real estate professionals with information about a
property or a sector. JLR thus allows to analyze the
market, to evaluate a property, to manage a real
estate portfolio, to prevent the risk and to reach a
target clientele.

LEGAL NOTICE

Although every effort is made to ensure that the
information provided is accurate, current and
complete, JLR offers no guarantee and no commit-
ment to that effect. JLR cannot be held responsible
for any loss or claim based on the reliability of
this information. The content of this document is
presented for informational purposes only.

TERMS OF USE

JLR authorizes any reasonable use of the content
of this document. JLR, however, retains the right to
demand, for any reason, the interruption of such
use. No use of JLR's name, logo or other official
trademarks is authorized unless JLR has given
prior written consent. Whenever the content of a
JLR document is used, reproduced or transmitted,
including statistical data, the source should be
indicated as follows: “Source: JLR.ca" or, as appro-
priate, "Adaptation of data from JLR.ca".

© 2019, JLR Inc., an Equifax Company. All rights
reserved.
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