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HIGHLIGHTS 

•	 The number of prior notices issued across the 
province reached 1,392 in the third quarter of 
2024, an increase of 9% compared to the same 
period a year earlier, and an increase of 70% 
compared to 2022.

•	 A total of 115 repossessions were published in 
the Quebec Land Registry between July and 
September 2024, an increase of 24% compared to 
the third quarter of 2023.

•	 Over the past twelve months, the number of 
notices of sale by judicial authority has increased 
in all regions.

QUARTELY VOLUME OF PRIOR NOTICES,  
REPOSSESSIONS AND NOTICES OF SALE UNDER 
JUDICIAL AUTHORITY IN QUEBEC  

Prior notices increased by 15% in 2024 compared 
to 2023, while repossessions climbed by 22%, 
and notices of sale by judicial authority jumped 

by 54%. This trend is attributable to the late conse-
quences of the post-pandemic economic dynamics, 
where a significant number of loans, granted with high 
leverage due to excess liquidity, are starting to weigh 
on the financial stability of borrowers. These signifi-
cant increases reflect a deterioration in the financial 
situation of many homeowners in Quebec. Indeed, 
the unemployment rate rose from 4.5% in January 
to 5.7% in June 2024, reaching its highest level since 
August 2022, before decreasing very slightly by 0.2% 
in September, going from 5.7% to 5.5%. Despite a 
75 basis point decrease in the policy rate since the 
beginning of summer 2024, aimed at stimulating the 
economy, the sales market has been stagnant since 
the second quarter of 2023, attributable to weakened 
consumer confidence and hesitation among potential 
buyers in the face of economic uncertainty.

According to data collected from the Quebec Land 
Registry by JLR, a subsidiary of Equifax, 1,392 prior 
notices were issued across the province during the 
third quarter of 2024, all types of properties combined. 
This represents an increase of 9% compared to the 
same period last year and a rise of 70% compared 
to 2022. Over the last four quarters (October 2023 
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to September 2024), 5,607 prior notices have been 
published, an increase of 15% compared to the same 
period a year earlier.

In the third quarter of 2024, 115 repossessions were 
registered, representing an increase of nearly 24% 
compared to the same period last year. Over twelve 
months, the number of repossessions reached 458, 
an increase of 22% compared to the previous year.

Finally, between July and September 2024, 143 notices 
of sale by judicial authority were published, a 61% 
increase compared to the same period in 2023. Over 
twelve months, 534 notices of this type have been 
recorded, a rise of 54% compared to the previous year.

ECONOMIC ANALYSIS

The Quebec real estate market in 2024 is marked by 
a series of challenges stemming from the delayed 
effects of the COVID-19 pandemic and the evolu-
tion of recent economic conditions. The increase in 
bad debts in the third quarter of 2024 compared to 
the previous year can be attributed to the late conse-
quences of the economic dynamics generated by the 
pandemic, where a significant number of loans were 
granted with higher leverage due to excess liquidity. 
Comparing the figures of the third quarter of 2022 with 
those of 2024, we note a significant increase in prior 
notices, rising from 817 to 1,392. Repossessions and 
notices of sale by judicial authority have increased, 
going from 70 to 115 and from 90 to 143 respectively, 
suggesting a rise in anticipated payment defaults and 
a worsening financial situation among homeowners. 
Simultaneously, the increase in the unemployment 
rate reduces the purchasing power of households 
and increases the risk of default, resulting in a rise in 
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property foreclosures.

According to the Canadian Bankers Association, 
as of July 31, 2024, 0.20% of mortgage loans were 
delinquent in Quebec. This proportion is 0.05% 
higher than that observed at the same date last year, 
and 0.01% higher compared to 2022. However, this 
rate is identical to that of the whole of Canada, which 
is 0.20%, and well below that of the United Kingdom 
at 1.52% and the United States at 0.74%.

Despite the interest rate hikes of 2022, followed by a 75 
basis point decrease since the beginning of summer 
2024, delinquent mortgage loans in Canada remain at 
their lowest level in decades. Facing these challenges, 
significant reforms have been announced regarding 
mortgage insurance: starting from December 2024, 
the ceiling for loans insured by the Canada Mortgage 
and Housing Corporation (CMHC) will be increased 
from $1 million to $1.5 million, allowing buyers in 
expensive real estate markets like Westmount and 
Ville-Marie to access mortgages with a reduced down 
payment as low as 5% on properties valued up to $1.5 
million. The extension of amortization periods to 30 
years for all first-time buyers aims to reduce the cost 
of monthly payments, making homeownership more 
affordable and thus stimulating demand in the real 
estate market.

DETAILS BY ADMINISTRATIVE REGION

The data on bad debts for each administra-
tive region show varied trends over the past 
four quarters. In particular, some regions 

like *Outaouais (+30%), Laval (+30%), Montérégie 
(+25%), and Mauricie (+53%) have recorded signi-
ficant increases in prior notices, while others have 
experienced significant decreases like Capitale-Na-
tionale (-37%) and Chaudière-Appalaches (-14%). 
Montreal is the region with the highest number of 
prior notices, totaling 1,100 notices over the last four 
quarters, representing an increase of 32%.
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Details by Region for the Quarterly Period

*We exclude notices of sale for default of property tax payment from our prior notices.

**The calculation of variation for prior notices, repossessions, or notices of sale by judicial authority 
has been performed only for regions with a minimum of 30 observations to avoid any non-repre-
sentative values.
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Details by Region for the Last Four Quarters (October 2023 to September 2024)

*We exclude notices of sale for default of property tax payment from our prior notices.

**The calculation of variation for prior notices, repossessions, or notices of sale by judicial authority 
has been performed only for regions with a minimum of 30 observations to avoid any non-repre-
sentative values.
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DEFINITIONS

Prior notice: Notification through which a person 
informs another individual of his intent to exercise his 
hypothecary right (taking in payment, sales by judicial 
authority, sales by the creditor and taking possession 
for purposes of administration). 

Repossession: It is either a hypothecated property 
abandoned voluntarily for the benefit of its mortgagee 
(lender), a giving in payment or a judgment ordering 
the (forced) repossession of a property due to the 
default of payment of the debt.

Notice of sale by judicial authority: This category 
includes sales under judicial control and sales under 
the authority of the courts.  It is a notification through 
which a person informs another individual that he/she 
has made an act, i.e. taken the decision to exercise his/
her hypothecary right by way of sale of the immovable 
by judicial authority, following the owner’s failure to 
meet his/her obligations.

FOR MORE DETAILS
You wish to get specific data for your area?  Contact us 
to get a personalized study ! 

Check the Real Estate Radar  for more information on 
sales, bad debts and the socio-demographic profile 
of your sector.  

Consult JLR publications at this address:  
https://solutions.jlr.ca/publications/prime-studies

https://solutions.jlr.ca/en/aide/prior-notice-of-exercise
https://solutions.jlr.ca/en/aide/repossessions
https://solutions.jlr.ca/en/aide/notice-of-sale-by-judicial-authority
http://www.jlr.ca/radarimmobilier
https://solutions.jlr.ca/publications/prime-studies
http://www.jlr.ca/radarimmobilier
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ABOUT JLR

JLR’s mission is to provide financial institutions, 
government agencies, private companies and 
real estate professionals with information about a 
property or a sector. JLR thus allows to analyze the 
market, to evaluate a property, to manage a real 
estate portfolio, to prevent the risk and to reach a 
target clientele.

LEGAL NOTICE

This document / paper is published by JLR inc. 
JLR authorizes any reasonable use of the content 
of this document. This paper is for informational 
purposes only and is not legal advice and should 
not be used, or interpreted, as legal advice.  
The information is provided as is without any  
representation, warranty or guarantee of any 
kind, whether express or implied.  JLR inc. will not 
under any circumstances be liable to you or to 
any other person for any loss or damage arising 
from, connected with, or relating to the use of this  
presentation by you or any other person.  Users of 
this informational presentation should consult with 
their own lawyer for legal advice.

TERMS OF USE

No use of JLR’s name, logo or other official trade-
marks is authorized unless JLR has given prior written 
consent. Whenever the content of a JLR document 
is used, reproduced or transmitted, including statis-
tical data, the source should be indicated as follows: 
“Source: JLR.ca” or, as appropriate, “Adaptation of 
data from JLR.ca”.

©2024, JLR Inc, an Equifax Company. All rights 
reserved. JLR™ is a trademark of JLR Inc., an Equifax 
Company.


